
Investor Presentation
TR GAAP Solo Figures 2010 Q1



2

ÅPerformance snapshot

ÅCapital and liability risk management

ÅLoan book and asset risk management

Agenda
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Balance Sheet Composition

Major changes during the year

Å Sustainable liquidity holdings.

Å New loans are now priced at 1,15% for TL 

& 0,70% for FX per month (average 

maturity days in 188 TL and days in 296 

FX) ïstill focusing on existing clients.
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Å Focus on lengthening the maturity of profit 

share accounts maturities (an average of 

97 (TL), 79 (FX) days at the end of 2010

Q1)
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*  Incl. Leasing receivables + NPL

What has not changed

Å No reliance on wholesale funding

Å No trading assets or government securities 

holdings but a mare Turkish Treasury 

Sukuk portfolio. (~TL 310 Mio)

Å High level of loan collateralization
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Mar 09 Jun 09 Sep 09 Dec 09 Mar 10

Cash Loans to Deposits 102 99 92 95 99

Deposits to Assets 74 75 77 79 79

Cash loans to Assets 76 75 71 75 78

Shareholdersô Equity to 

Assets
16 16 15 15 15

CAR (TierïI) 13,4 13,9 14,2 14,5 13,9

Cost-to-income 45 41 42 46 51

Free Capital 12 12 10 11 11

ROAA* 3,4 3,5 3,3 3,0 2,9

ROAE* 22 21 21 19 19

Selected financial ratios (%)

* Income Statement items were calculated using Trailing Method.
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SME Corp. Consumer Credit Cards Leasing

Loans Deposits

Loans & Deposits
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Solo financial performance in TL millions

* Inc. Leasing Receivables + NPLôs

Cash Loans*

Non-cash Loans

Net Income 

After Tax

Deposits

Q-o-Q

Y-o-Y

11,32%

1,69%

6,25%

1,34%

2,41%

2,43%



7

36,32
37,34

52,65

59,24

46,34

62,26

89,45

57,85

62,04

77,49

80,82

84,88

81,70

Q1 Q2 Q3 Q4

Profitability

Quarterly  

Net income 

(TL millions)

2007 2008 2009

+41%

2010

+3%

+34%

+44%

+7%

+25%

+5%

-4%

+12%
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Income statement highlights
Selected financials, in TL thousands

Jan 1 - Mar 31 

2009

Profit share income

Profit share expenses

Net profit share income

Net fees & commissions 

income

Net trading income

Other operating income

Dividend income

Total operating income

Provision for loan losses 

and other receivables

Other operating 

expenses

Income/(loss) before tax

Provision for taxes on 

income

Net income after tax

325,281

-172,859

152,422

62,671

34,375

33,633

0

283,101

-88,632

-127,957

66,512

-13,857

52,655

Apr 1 - Jun 30

2009

319,742

-179,093

140,649

70,614

30,840

23,397

0

265,500

-45,580

-108,198

111,722

-22,277

89,445

Jul 1 - Sep 30 

2009

337,874

-180,668

157,206

61,184

13,812

24,003

0

256,205

-50,747

-108,426

97,032

-19,546

77,486

Oct 1 - Dec 31 

2009

322,755

-173,185

149,570

63,904

14,738

21,586

0

249,798

-32,200

-114,472

103,126

-21,431

81,695

Jan 1 - Mar 31 

2010

296,461

-162,054

134,407

64,938

10,515

38,971

0

248,831

-45,259

-126,830

76,742

-17,507

59,235
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NIM Adjusted NIM*

Composition of IEAs IBL

TL

FX

* Adjusted by Net Trading Income: i.e. Gain from the BS hedging

FX

TL

Q4 2009Q1 2009 Q2 2009 Q4 2009Q1 2009 Q2 2009

60%

40%

63%

37%

66%

34%

65%

35%

67%

33%

60%

40%
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39%

63%

37%

63%

37%

NIM

5,6%

7,6%

6,3%

Q4 2009Q1 2009 Q2 2009Q4 2009Q1 2009 Q2 2009

9,4%

7,7%

Q3 2009 Q3 2009

Q3 2009 Q3 2009

7,0%
6,4%

6,2%

Q1 2010 Q1 2010

Q1 2010Q1 2010

4,9%
5,3%
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Breakdown of revenues

Net profit 

share

Net fees & 

commissions

Dividend, 

trading & 

other

Breakdown of fees & commissions

Non-cash 

related

Credit cards

Others

Income ratiosBreakdown of expenses

HR

Provision 

for loan 

losses & oth. 

receivables

Advertisement

Rent

Other

Q2 2009 Q4 2009Q1 2009
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69%

10%
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19%
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54%
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35%
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36%

188%

102%

179%

115%

187%

91%

186%

88%

183%

90%

Q4 2009Q1 2009 Q2 2009

Profit share 

income/profit 

share 

expenses

Other 

operating 

income/other 

operating 

expenses

Q2 2009 Q4 2009Q1 2009
Q2 2009 Q4 2009Q1 2009Q3 2009 Q3 2009

Q3 2009 Q3 2009

Q1 2010

Q1 2010 Q1 2010

Q1 2010
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Credit Cards & POS
Number of Credit Cards

Transaction volume Credit Cards (in TL thousand)

POS Transaction volume (in TL thousand)

Number of POS businness members

1.289.222

958.861

1.277.018

988.289

1.290.998

1.015.365

1.503.165

1.059.370

1.593.803

1.135.222
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1.290.668
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